GOVERNMENT OPERATIONS, OVERSIGHT AND HUMAN SERVICES AMENDMENT

The Government Operations, Oversight and Human Services Committee offers the following amendment to the first Finance Committee Substitute for File No. 2005-1085:

(1)
On page 6, line 9, following “installment”, insert 
“, except that any Series 2005A Bonds issued to make the payment agreed to under the Settlement Agreement shall finally mature not later than twenty-five years from the date of original issuance and delivery of such series or installment.”; 

(2)
On page 9, line 7, after “determine” insert: “When the Mayor, the City’s chief financial officer, and the City’s financial advisor have determined that the specific pledge and the nature of the transaction are such that a limited competitive offering may be more advantageous to the City than the procedure described in Section 104.211 or the Ordinance Code, bonds issued by the City may be offered for sale to pre-qualified members of the City’s investment banking team and shall be awarded to the bidder whose bid produces the lowest net interest cost for the bonds, calculated in the manner the Council may prescribe in accordance with sound financial practices. Prior to offering the bonds for sale, the City shall present the list of pre-qualified bidders to the Finance Committee for its review.”
Form Approved:

____/s/ Margaret M. Sidman__________ 

Office of General Counsel
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